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What is that Light at the End of the Tunnel ?
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$ Trillions
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U.S Nonfarm Employment
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National Employment

Months to Recovery
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Employment Growth

1-Year Growth, January 2021
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National Unemployment Rate
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Labor Underutilization

Percentage of Labor Force
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Labor Force Participation Rate

Percent of Population, 16 and Over
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Personal Income
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Personal Income and Savings

$25 100%
o Personal Income (L-Axis) -
= Personal Consumption Expenditures (L-Axis) 0% o
E Personal Savings Rate (R-Axis) &
5 $20 80% 2
= w
= 0% S
8 o)
g $15 60% 5.
= <
= — =
= 7
g $10 __ ~ 40% =
2 =9
S 30% &
o =
g $5 20% B
= g
$0 0%
2007 2009 2011 2013 2015 2017 2019 2021

@]’ e 00 Ol psiness Sources: Bureau of Economic Analysis, Federal Reserve.



$ Trillions
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Household Wealth
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Household Debt Burden

Percent of Disposable Income
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National Retail and Food Services Sales

$ Millions
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National Retail Sales, February YoY
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Sales Tax Collections
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National Value of Construction
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Change in National Nonresidential Value of Construction

2020 Year-over-Year
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Federal Budget Balance

$ Billions
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$ Millions
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Interest Rates
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Colorado Population, Employment,
and the Economy




Colorado Rank Among Other States

Metric 1-Year 3-Year 5-Year 10-Year
Real GDP Growth 5 4 6 5
Employment Growth @ 12 6 4
Population Growth 7 7 3
Personal Income Growth 48 17 11 3
PCPI Growth 48 35 24 6
PCPI 12 11 14 22
Average Hourly Wage % Growth 22 28 31 36
Average Annual Pay % Growth 21 6 8 8
Average Annual Pay 8 9 12 12
Unemployment Rate @ 9 1 32
Labor Force % Growth 4 3 2 3
LFPR 4 6 7 12
FHFA Home Price Index Growth @ 17 6 4

Data Sources: Bureau of Economic Analysis (2020), Bureau of Labor Statistics (1/21), U.S. Census Bureau (2019), Bureau of Labor Statistics (2020),
@]’ e 00 Ol psiness Federal Housing Finance Agency All Transactions Index (Q4 2020), BRD calculations. *Unemployment rate for the last month.



Colorado Change in Population
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Population Change by County
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Colorado Employment Growth
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Employment by MSA

1-Year Change, January 2021
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Jobless Claims Colorado
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Unemployment Rate by County
January 2021

National 6.2%
Colorado 6.6%
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Colorado Employment Change

January Year-over-Year
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Colorado Employment by Wage Group

Percent Change from January 2020
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Tourism
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DIA Enplanements and Deplanements
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Colorado Public Lands Visits
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National Snowsports Visits
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U.S. visits down 13.8%

Lowest visitation since snow-
challenged 2011/12 season

Suspended Colorado ski operations
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Leisure & Hospitality Employment

Year-Over-Year Percent Change in Leisure & Hospitality Employment
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FHFA Home Price Index by MSA

1-Year Home Price Change, Q4 2020
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Colorado Value of Construction
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Residential Building Permits

+11.6% NoCo:
50,000 25,000 2020: 0%
45,000 Multifamily +31.3%
Single Family
40,000 20,000
35,000
£ 30,000 2 15,000
& &
S 25,000 <
oW ! oW
20,000 10,000
15,000
10,000 5,000
5,000 I I I
0 0
2010 2012 2014 2016 2018 2020 2010 2012 2014 2016 2018 2020
g sty

Sources: U.S. Census Bureau and the Colorado Business Economic Outlook Committee. Northern MSAs include Denver, Boulder, Fort Collins, and Greeley.



Eagle County Residential Building Permits
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Colorado Ski Counties
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Ski Counties — Population Change
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Jobless Claims Colorado

Initial Claims Continued Claims
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Unemployment Rate

January 2021
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Resident Employment Change

January 2021
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Industry Location Quotients
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Average Annual Wages
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Eagle County Employment

Thousands September YoY
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Daily Commute
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Ski Counties Personal Income
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Household Income in Eagle County
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Indicators
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Index of Consumer Confidence

Index Consumer Confidence
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ISM Indices

ISM Manufacturing PMI® Index ISM Services PMI® Index
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Percent of Small Business Establishments
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@ Leeds School of Business Source: Bureau of Labor Statistics, QCEW.
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Young Establishments
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Young Businesses and Employment Growth
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Colorado Bankruptcy Filings
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@]‘ Leeds School of Business Sources: U.S. Bankruptcy Courts.



Colorado Foreclosures
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New Entity Filings, Year-over-Year
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National and State Expectations
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Venture Capital Investment
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Headwinds, Unknowns, and Tailwinds

COVID-19 Variant
Tourism
Events and Conventions

Business Failures
Political Unrest
Racial Strife
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Human Behavior
Real Estate/Construction
Drought
Fires
Productivity
Education
Work from Home

Gross Domestic Product
Federal Stimulus 2/3
Vaccine
Retail Sales
Energy
Biopharma
Agriculture
Technology



Telework Due to Pandemic

Industry Telework Percent
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Source: Bureau of Labor Statistics, Current Population Survey (CPS) Supplemental Data.
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